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Hidden Lake is a ±935.4-acre tract in Tyrrell County, North Carolina, approximately five miles northeast of Columbia. 

Located within the Pasquotank River Basin, the tract is situated along the south shore of the Albemarle Sound with Road 

frontage along Southside Road providing access to NC Highway to the south. The ±10,000-acre Palmetto-Peartree 

Preserve abuts the tract to the east, providing more than 14 miles of protected shoreline and habitat for the endangered 

Red-cockaded Woodpecker. 

The most unique feature of this tract is the 818.4 acres designed as an approved wetland mitigation bank, with 199.4 

non-riverine wetland credits available to be sold or otherwise used to offset unavoidable impacts within the 

Pasquotank Hydrologic Unit (03010205). The mitigation bank project restored 48.4 acres of prior converted (PC) 

agriculture lands to their historic, natural state as forested wetlands occupied by cypress and Atlantic white cedar. The 

remaining 770 acres in the mitigation bank involved enhancing ecological function of the formally degraded wetlands 

and preservation of fully functioning wetlands. The wetland restoration and enhancement work has been completed 

and the Interagency Review Team (IRT) issued final approval of the mitigation bank on September 8, 2014, after five 

(5) years of monitoring determined that success criteria described in the approved Mitigation Banking Instrument (MBI) 

has been met. The conservation easement, recorded July 2, 2014, ensures that the 818.4 acres associated with the 

mitigation bank are protected in perpetuity. The remaining117 acres outside of the mitigation bank project area, 

referred to as the Pump Station Tract, are unencumbered.  

The latest NC Division of Mitigation Services (DMS) Wetland in Lieu Fee statewide standard rate (effective July 1, 

2019) for freshwater (riparian and non-riparian) wetland credits is $52,273.99/credit. Based on DMS standard rates, 

the 199.4 credits available at the Hidden Lake hold a potential value of more than $10.4 M. A draft mitigation plan 

developed for the Pump Station Tract is one which would potentially generate an additional 43 wetland credits, 

adding another $2.2 M in potential value to offering. The sellers will provide the draft mitigation plan documents at no 

charge to the buyer, should they choose to accept responsibility for pursuit of mitigation development on the Pump 

House Tract.  

The Hidden Lake Tract offering includes all 935.4 acres of property and the 199.4 freshwater non-riparian wetland 

credits described above at an asking price of $3.95 M. 


